
5DSRUW�ELH*�F\�QU� �������
'DWD� ����������
.RPHQWDU]�GR�WUDQVDNFML�VSU]HGD*\�SDNLHWyZ�DNFML
=DU]�G�5HOSRO�6�$��]�VLHG]LE� Z�)DUDFK�LQIRUPXMH��*H�
:�QDZL�]DQLX�GR�SU]HVáDQHJR�Z�GQLX�G]LVLHMV]\P�NRPXQLNDWX�RGQR�QLH�VSU]HGD*\�DNFML�5HOSRO�6�$��SU]H]� VSyáNL� ]� JUXS\� NDSLWDáRZHM�� =DU]�G� VSyáNL� SUDJQLH� Z\MD�QLü� DNFMRQDULXV]RP� LVWRW
 W\FK�WUDQVDNFML�L�LFK��ZSá\Z�QD�ELH*�F� L�SU]\V]á� V\WXDFM
 ILUP\�
:�GQLX����VW\F]QLD������U��VSyáND�]DOH*QD�5HOSRO�%LV�L�VSyáND�VWRZDU]\V]RQD�5HOSRO�0RF��VSU]HGDá\�RJyáHP���������DNFML� WM�� ��������NDSLWDáX��$NFMH�VSU]HGDQH�]RVWDá\�SR� FHQLH����]á�V]W� L�QDE\á\� MH�LQVW\WXFMH�ILQDQVRZH�:� QDMEOL*V]\P� F]DVLH� ]DU]�G� VSyáNL� SU]HZLGXMH� SU]HSURZDG]HQLH� GZyFK� NROHMQ\FK� WUDQVDNFML�VSU]HGD*\�DNFML�5HOSRO�6�$��Z�LOR�FL��������V]WXN��]QDMGXM�F\FK�VL
 REHFQLH�Z�SRVLDGDQLX�%=�:%.�L�.UHG\W�%DQNX��
'RNRQDQH� WUDQVDNFMH� VSU]HGD*\� V� Z\QLNLHP� WUZDM�F\FK�RG�GáX*V]HJR� F]DVX�G]LDáD� ]PLHU]DM�F\FK�GR�]QDOH]LHQLD�LQZHVWRUD�L�XSRU]�GNRZDQLD�DNFMRQDULDWX��:�RFHQLH�]DU]�GX�VSyáNL�SRZLQQ\�RQH�RGQLH�ü�SR]\W\ZQH�HIHNW\�WDNLH�MDN�� 8SRU]�GNRZDQLH� L� ]ZL
NV]HQLH� SU]HMU]\VWR�FL� VWUXNWXU\� DNFMRQDULDWX�� SU]H]� FR� QLH� SRZLQQD� RQD�EXG]Lü�*DGQ\FK�Z�WSOLZR�FL�� :]URVW�DWUDNF\MQR�FL�VSyáNL�MDNR�FHOX�LQZHVW\F\MQHJR�� 6NXSLHQLH� VL
 QD� SRGVWDZRZHM� G]LDáDOQR�FL� VSyáNL�� MDN� MHVW� SURGXNFMD� L� VSU]HGD* SU]HND(QLNyZ�HOHNWURPDJQHW\F]Q\FK�
6SU]HGD* DNFML�E
G]LH�PLDáD�QDVW
SXM�F\�ZSá\Z�QD�Z\QLNL ILQDQVRZH�URNX������� SURJQR]RZDQ\�Z\QLN�QHWWR��EH]�NRV]WyZ�SRU]�GNRZDQLD�DNFMRQDULDWX�Z\QLHVLH�����POQ�]á�� NRV]W\�SRU]�GNRZDQLD�DNFMRQDULDWX�Z\QLRV� ����POQ�]á���Z�W\P������POQ�]á�SRQLHVLRQH�]RVWDá\�Z�,�SyáURF]X�L������POQ�]á�Z\QLRV� XWZRU]RQH�UH]HUZ\�QD�SRNU\FLH�Uy*QLF\�SRPL
G]\�FHQ� ]DNXSX�D�FHQ�VSU]HGD*\�DNFML���� SU]HZLG\ZDQ\�Z\QLN�QHWWR�]D�URN������U��Z\QLHVLH�� VWUDWD�Z�Z\VRNR�FL������POQ�]á�� VWUDWD�]D�URN������QLH�ZL�*H�VL
 ]�Z\Sá\ZHP�JRWyZNL�
3U]HZLG\ZDQH�NRU]\�FL�Z�URNX������� ]PQLHMV]HQLH�]RERZL�]D� VSyáNL�]�W\WXáX�VSáDW\�NUHG\WyZ�EDQNRZ\FK�]DFL�JQL
W\FK�QD�ILQDQVRZDQLH�DNFML�Z�NZRFLH�RNRáR���POQ�]á�� VSDGHN�NRV]WyZ�ILQDQVRZ\FK�R�RNRáR�����W\V��]á� SRSUDZD�UHQWRZQR�FL��� SRSUDZD�ZVND(QLNyZ�Sá\QQR�FL�� JHQHURZDQLH�]\VNyZ� UHNRPHQGDFMD�Z\SáDW\�G\ZLGHQG\�
:�VW\F]QLX������U��GR�VSyáNL�SRZLQQR�ZSá\Q�ü�3RVWDQRZLHQLD�V�GX�R�UHMHVWUDFML�XPRU]HQLD���������V]WXN� DNFML� ZáDVQ\FK�� 3R� XPRU]HQLH�� Z� REURFLH� SXEOLF]Q\P� ]QDMGRZDü� VL
 E
G]LH� �������� DNFML� L�ZV]\VWNLH�ZVND(QLNL�JLHáGRZH�E
G� SU]HOLF]DQH�GR�WHM�LOR�FL�
=DU]�G�VSyáNL�SU]HGVWDZL�SURJQR]
 G]LDáDOQR�FL�ILUP\�Z�URNX�������SRG�NRQLHF�SU]\V]áHJR�W\JRGQLD��
:V]\VWNLFK�]DLQWHUHVRZDQ\FK�LQIRUPDFMDPL�R�VSyáFH�]DFK
FDP\�GR�RGZLHG]DQLD�VWURQ\�LQWHUQHWRZHM�:::�UHOSRO�LF�SO�OXE�:::�UHOSRO�FRP�SO��
32'3,6<� 0DULXV]�:UyEHO�± 3UH]HV�=DU]�GX�


